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Board of Directors 
Lenawee Economic Development Corporation dba Lenawee Now 
Adrian, Michigan 
 
Opinions 
 
We have audited the accompanying financial statements of Lenawee Economic Development Corporation 
dba Lenawee Now, a nonprofit organization, which comprise the statement of financial position as of 
December 31, 2025, and the related statements of activities, expenses, and cash flows for the year then 
ended, and the related notes to the financial statements. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of Lenawee Economic Development Corporation dba Lenawee Now as of December 31, 
2025, and the changes in net assets and its cash flows for the year then ended in accordance with accounting 
principles generally accepted in the United States of America. 
 
Basis for Opinions 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 

for the Audit of the Financial Statements section of our report. We are required to be independent of 
Lenawee Economic Development Corporation dba Lenawee Now, and to meet our other ethical 
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about Lenawee Economic Development 
Corporation dba Lenawee Now  going concern within one year after the date that 
the financial statements are available to be issued. 
 



 
Board of Directors
Lenawee Economic Development Corporation 
dba Lenawee Now 
Adrian, Michigan 

 
 
 
 

2 

 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore 
is not a guarantee that an audit conducted in accordance with generally accepted auditing standards will 
always detect a material misstatement when it exists. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. Misstatements are considered 
material if there is a substantial likelihood that, individually or in the aggregate, they would influence the 
judgment made by a reasonable user based on the financial statements. 

 
In performing an audit in accordance with generally accepted auditing standards, we: 
 
 Exercise professional judgment and maintain professional skepticism throughout the audit. 

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 
or error, and design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of Lenawee Economic Development Corporation dba Lenawee Now 
Accordingly, no such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the financial 
statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that 
raise substantial doubt about Lenawee Economic Development Corporation dba Lenawee Now
ability to continue as a going concern for a reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters 
that we identified during the audit. 
 
Report on Summarized Comparative Information 
 
We , and we 
expressed on unmodified audit opinion on those financial statements in our report dated May 6, 2025.  In 
our opinion, the summarized comparative information presented herein as of and for the year ended 
December 31, 2024, is consistent, in all material respects, with the audited financial statements from which 
it has been derived.  

 
  



 
Board of Directors
Lenawee Economic Development Corporation 
dba Lenawee Now 
Adrian, Michigan 

 
 
 
 

3 

Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated March 11, 2026, 
on our 
control over financial reporting and on our tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements and other matters. The purpose of that report is to describe the 
scope of our testing of internal control over financial reporting and compliance and the results of that 
testing, and not to provide an opinion on the effectiveness of Lenawee Economic Development 

 internal control over financial reporting or on compliance. That report is an integral part of 
an audit performed in accordance with Government Auditing Standards in considering Lenawee Economic 

 
 

 

 
Brooklyn, Michigan 
March 11, 2026 



 

The accompanying notes are an integral part of this statement. 
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Lenawee Economic Development Corporation
dba Lenawee Now 

 
Statements of Financial Position 

 
December 31, 2025 and 2024 

 
 

Without Donor With Donor
Assets: Restrictions Restrictions 2025 2024
Current assets:
  Cash and cash equivalents 1,387,693$        -$                       1,387,693$      5,131,384$      
  Accounts receivable 118,237             -                         118,237           224,027           
  Loan receivable -                         -                         -                       90,720             
  Prepaid expenses 21,669               -                         21,669             24,150             

    Total current assets 1,527,599          -                         1,527,599        5,470,281        

Noncurrent assets:
  USDA IRP restricted cash 6,310                 -                         6,310               6,631               
  IRP loanable cash 148,551             -                         148,551           130,689           
  Grant projects 8,035,723          -                         8,035,723        4,320,019        
  Investment in partnerships (see Note 7) 80,987               -                         80,987             257,546           
  Property assets -                         -                         -                       1,024               

    Total assets 9,799,170          -                         9,799,170        10,186,190      

Liabilities and Net Assets:
Current liabilities:
  Accounts payable 3,644                 -                         3,644               30,044             
  Accrued expenses 26,368               -                         26,368             27,908             
  Accrued federal tax -                         -                         -                       225                  
  Grant advance 22,500 -                         22,500             22,500
  Current portion of USDA IRP program loan 5,401                 -                         5,401               5,348               

    Total current liabilities 57,913               -                         57,913             86,025             

Noncurrent liability:
  Grants held for others 8,972,080 -                         8,972,080        9,038,747        
  Noncurrent portion of USDA IRP program loan 99,760               -                         99,760             105,168           

Total liabilities 9,129,753          -                         9,129,753        9,229,940        

Net assets:
  Without donor restrictions 669,417             -                         669,417           956,250           

    Total net assets 669,417             -                         669,417           956,250           

    Total liabilities and net assets 9,799,170$        -$                       9,799,170$      10,186,190$    

Total

 



 

The accompanying notes are an integral part of this statement. 
5 

Lenawee Economic Development Corporation 
dba Lenawee Now 

 
Statements of Activities 

 
For the Years Ended December 31, 2025 and 2024 

 
 
 

Without Donor With Donor
Restrictions Restrictions 2025 2024

Operating revenues, gains and other support:
Contributions 103,950$           -$                       103,950$         96,727$           
Contributions - from related parties 48,775               -                         48,775             -                       
Grants 904,737             -                         904,737           995,562           
Program income -                         -                         -                       59,324             
Special events 4,716                 3,090                 7,806               6,080               
Less:  direct benefit -                         -                         -                       (1,442)              
Interest 87,348               -                         87,348             247,029           
Other income 2,524                 -                         2,524               -                       
  Net assets released from restriction 3,090                 (3,090)                -                       -                       

Total operating revenues, gains and other support 1,155,140          -                         1,155,140        1,403,280        

Operating expenses:
Program activities

Economic development 1,175,031          -                         1,175,031        1,336,347        
Supporting services
General and Administrative 214,242             -                         214,242           187,810           
Fund-raising 46,043               -                         46,043             37,781             

Total support services 260,285             -                         260,285           225,591           

Total operating expenses 1,435,316          -                         1,435,316        1,561,938        

Change in net assets from operations (280,176)            -                         (280,176)          (158,658)          

Nonoperating activities:
Investment return, net (6,657)                -                         (6,657)              2,067               
Federal tax -                         -                         -                       (225)                 

Total nonoperating activities (6,657)                -                         (6,657)              1,842               

Change in net assets (286,833)            -                         (286,833)          (156,816)          

Net assets at beginning of year 956,250             -                         956,250           1,113,066        

Net assets at end of year 669,417$           -$                       669,417$         956,250$         

Total

 
 



The accompanying notes are an integral part of this statement. 
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Lenawee Economic Development Corporation 
dba Lenawee Now 

 
Statements of Functional Expenses 

 
For the Year Ended December 31, 2025 

With Comparative totals for the year ended December 31, 2024 
 
 
 
 

General & Fund 
Program Administrative Raising 2025 2024

Salaries 360,973$       139,971$       30,120$         531,064$       491,162$       
Payroll taxes 28,140           10,911           2,348             41,399           36,939           
Employee benefits 13,588           5,169             1,130             19,887           18,454           
Director's liability insurance -                     1,266             -                     1,266             1,248             
IRP interest 1,098             -                     -                     1,098             1,158             
Meetings and conventions 13,361           5,082             1,111             19,554           32,257           
Staff travel 7,230             2,750             601                10,581           4,860             
Cleaning 2,117             805                176                3,098             2,976             
Advertising 47,319           18,000           3,935             69,254           58,184           
Insurance 1,139             433                95                  1,667             2,517             
Telephone 7,300             2,777             607                10,684           12,270           
Postage -                     -                     -                     -                     166                
Repair & maintenance 838                318                70                  1,226             4,716             
Office supplies 6,734             2,562             560                9,856             8,905             
Accounting fees 21,086           8,021             1,754             30,861           18,545           
Legal fees 7,163             2,725             596                10,484           710                
Professional fees - other 621,583         -                     -                     621,583         810,896         
Dues and subscriptions 12,477           4,746             1,037             18,260           10,109           
Software 4,988             1,897             415                7,300             23,728           
Depreciation 699                267                58                  1,024             1,151             
Rent 12,538           4,769             1,043             18,350           15,550           
Equipment lease 3,418             1,301             284                5,003             4,551             
Bank charges 1,242             472                103                1,817             729                
Interest expense -                     -                     -                     -                     157                

Total expenses 1,175,031$    214,242$       46,043$         1,435,316$    1,561,938$    

Total

 



 

The accompanying notes are an integral part of this statement. 
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 Lenawee Economic Development Corporation 
dba Lenawee Now 

 
Statements of Cash Flows 

 
For the Year Ended December 31, 2025 

With Comparative totals for the year ended December 31, 2024 
 

 Decrease in Cash 
 
 
 

Without Donor With Donor
Restrictions Restrictions 2025 2024

Cash flows from operating activities:
  Cash received from contributions 120,600$       -$                   120,600$      90,077$        
  Cash received from program income and grants 998,593         3,090             1,001,683     966,031        
  Cash from other 2,524             -                     2,524            -                    
  Interest received 87,348           -                     87,348          247,029        
  Interest paid (1,098)            -                     (1,098)           (1,315)           
  Cash paid for program and other expenses (1,455,563)     (3,090)            (1,458,653)    (1,534,022)    

    Net cash used in operating activities (198,821)        -                     (198,821)       (232,200)       

Cash flows from investing activities:
  Flowthrough grant projects (3,691,651)     -                     (3,691,651)    (2,179,548)    
  Payment of unrelated business income tax (225)               -                     (225)              -                    
  Change in investments 169,902         -                     169,902        244,194        

    Net cash used in investing activities (3,521,974)     -                     (3,521,974)    (1,935,354)    

Cash flows from financing activities:
  USDA IRP loan repayment (5,355)            -                     (5,355)           (5,295)           

    Net cash used in financing activities (5,355)            -                     (5,355)           (5,295)           

Decrease in cash (3,726,150)     -                     (3,726,150)    (2,172,849)    

Cash at beginning of year 5,268,704      -                     5,268,704     7,441,553     

Cash at end of year 1,542,554$    -$                   1,542,554$   5,268,704$   

Total

 



 

The accompanying notes are an integral part of this statement. 
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Lenawee Economic Development Corporation 
dba Lenawee Now 

 
Statements of Cash Flows 

 
For the Year Ended December 31, 2025 

With Comparative totals for the year ended December 31, 2024 
 

Reconciliation of Change in Net Assets 
 To Net Cash Used in Operating Activities 
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1.  Description of the Organization 
 

Lenawee Economic Development Corporation dba Lenawee Now LEDC n investor-driven 
organization which stimulates community development and economic progress to achieve individual 
opportunity for a higher quality of life.  s program is economic development.  LEDC
sources of revenue are business and public sector investment and grants. 
 
 

2.  Summary of Significant Accounting Policies 
 
Basis of Presentation 
 
The financial statements of LEDC have been prepared in accordance with U.S. generally accepted 
accounting principles (U.S. GAAP), which require LEDC to report information regarding its financial 
position and activities according to the following net asset classifications:  
 

Net assets without donor restrictions: Net assets that are not subject to donor-imposed restrictions and 
may be expended for any purpose in performing the primary objectives of the organization. These net 
assets may be used at the discretion of LEDC's management and the board of directors. 

 
Net assets with donor restrictions: Net assets subject to stipulations imposed by donors, and grantors. 
Some donor restrictions are temporary in nature; those restrictions will be met by actions of LEDC or 
by the passage of time. Other donor restrictions are perpetual in nature, whereby the donor has stipulated 
the funds be maintained in perpetuity.  

 
Donor restricted contributions are reported as increases in net assets with donor restrictions. When a 
restriction expires, net assets are reclassified from net assets with donor restrictions to net assets without 
donor restrictions in the statements of activities. 

 
Measure of Operations 
 

integral part of its programs and supporting activities, net assets released from donor restrictions to support 
operating expenditures, and transfers from other nonoperating funds to support current operating activities.  
The measure of operations includes support for operating activities from both donor-restricted net assets 
and net assets without donor restrictions.   
 
Cash and Cash Equivalents 
 
LEDC cash consists of cash on deposit with banks. Cash equivalents represent money market funds or 
short-term investments with original maturities of three months or less from the date of purchase. 
 
Concentrations of Credit Risk 
 
LEDC maintains its cash and cash equivalents in various bank accounts that, at times, may exceed federally 
insured limits.  LEDC and cash equivalent accounts have been placed with high credit quality 
financial institutions.  LEDC has not experienced, nor does it anticipate, any losses with respect to such 
accounts. 
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2.  Summary of Significant Accounting Policies (Continued) 
 
Capital Assets, Net 
 
Capital assets are stated at cost at the date of purchase or, for donated assets, at fair value at the date of 
donation, less accumulated depreciation. Depreciation is calculated using the straight-line method over the 
lesser of the estimated useful lives of the assets or the lease term.  The useful lives range from three to 
seven years.  Those assets that are expected to provide benefit to future periods are capitalized.  
management periodically evaluates whether events or circumstances have occurred indicating that the 
carrying amount of long-lived assets may not be recovered. 
 
Investments 
 
Investments are reported at cost, if purchased, or at fair value, if donated, unless otherwise noted. 
 
Contributions 
 
Contributions received are recorded as net assets without donor restrictions or net assets with donor 
restrictions, depending on the existence and/or nature of any donor-imposed restrictions. Contributions that 
are restricted by the donor are reported as an increase in net assets without donor restrictions if the 
restriction expires in the reporting period in which the contribution is recognized. All other donor restricted 
contributions are reported as an increase in net assets with donor restrictions, depending on the nature of 
restriction. When a restriction expires (that is, when a stipulated time restriction ends or purpose restriction 
is accomplished), net assets with donor restrictions are reclassified to net assets without donor restrictions 
and reported in the statements of activities as net assets released from restrictions.  
 
Contributed property and equipment are recorded at fair value at the date of donation. Contributions with 
donor-imposed stipulations regarding how long the contributed assets must be used are recorded as net 
assets with donor restrictions; otherwise, the contributions are recorded as net assets without donor 
restrictions. 

 
Revenue and Revenue Recognition 
 
LEDC recognizes contributions and contractual income when cash, securities or other assets: an 
unconditional promise to give; or a notification of a beneficial interest is received.  Conditional promises 
to give - that is, those with a measurable performance or other barrier and a right of return - are not 
recognized until the conditions on which they depend have been met.  Contract income from municipalities 
are used to fund programs and general expenses of LEDC and are prohibited for investment into for-profit 
entities. 
 
LEDC distinguishes between contributions received with donor-imposed restrictions and those received 
without donor-imposed restrictions.  The former is reported as donor restricted support that increases net 
assets with donor restrictions.  The latter is reported as support that increases net assets without donor 
restrictions.  LEDC reports donor-restricted support whose restrictions are met in the same reporting period 
as support within net assets without donor restrictions. 
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2.  Summary of Significant Accounting Policies (Concluded) 
 
Functional Expenses 
 
The costs of providing program and other activities have been summarized on a functional basis in the 
statements of activities. Accordingly, certain costs have been allocated among economic development 
services and supporting services benefited.  The expenses that are allocated include salaries and benefits, 
which are allocated on the basis of estimates of time and effort, all others are allocated based on estimated 
usage and time. 
 
Use of Estimates 
 
The preparation of financial statements in conformity with U.S. GAAP requires management to make 
estimates and assumptions that affect certain reported amounts and disclosures. Actual results could differ 
from those estimates. 
 
Income Taxes 

 
The Lenawee Economic Development Corporation dba Lenawee Now is a nonprofit organization which 
is exempt from federal income tax under Section 501(c)(6) of the Internal Revenue Code of 1986, though 
it is subject to tax on income unrelated to its exempt purpose, unless that income is otherwise excluded by 
the Code.  LEDC has processes presently in place to ensure the maintenance of its tax-exempt status; to 
identify and report unrelated income; to determine its filing and tax obligations in jurisdictions for which 
it has nexus; and to identify and evaluate other matters that may be considered tax position.  LEDC has 
determined that there are no material uncertain tax positions that require recognition or disclosure in the 
financial statements. 

 
22-2025, of 

Form 990 information returns that are potentially subject to examination. 
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3.  Availability and Liquidity 
 

follows: 
 

2025 2024
Financial assets at year end:
Cash 451,337$       311,457
Accounts receivable 118,237         224,027
Current portion of loan receivable -                     90,720           

Financial assets available 569,574$       626,204$       
 

 
None of the financial assets are subject to donor or other contractual restrictions that make them unavailable 
for general expenditure within one year of the balance sheet date.  LEDC also has the ability to withdraw 
$100,000 from its line of credit to meet cash needs. 
 

 
4.  Deposits 

 
Custodial credit risk is the risk that in the event of a bank failure, the deposits may not be returned to 
LEDC.  LEDC adopted a custodial credit risk policy, which specifies funds deposited into a financial 
institution covered by FDIC.  As of December 31, 2025 and 2024 s of $1,546,346 
and $5,454,167, respectively, had exposure to custodial credit risk as follows: 
 

2025 2024

Uninsured and uncollateralized 528,098$       4,096,165$     

 
 
The $6,310 restricted portion  for a program through the 
United States Department of Agriculture (USDA) and the required 6% reserve for uncollectibles.  It is 
available to pay down the USDA loan disclosed in Note 8.   
 
The board designated cash of $148,551 represents amounts set aside as an internal designation to be used 
for the IRP program. 
 
Contribution income is primarily collected in the beginning of the operating year, making liquid funds 
available for general expenses.  Most grant funds are requested as reimbursements after the expense is 
incurred.  LEDC expects to continue to collect a majority of its revenues at the beginning of the year in 
order to accommodate recurring and grant expense demands. 
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5.  Receivables 
 

Receivables are recognized on the accrual basis.  At December 31, 2025, accounts receivables are 
$118,237.  The full amount is determined to be collectible.  Receivables are written off when they are 
deemed uncollectible based on past experience.  There are no expected credit losses. 
 
 

6.  Capital Assets, Net 
 
A summary of capital assets follows: 
 

Beginning Ending
Balance Additions Deletions Balance

Equipment 21,353$         -$                   -$               21,353$         

Less:  accumulated depreciation (20,329)          (1,024)            -                 (21,353)          

1,024$           (1,024)$          -$               -$                   

 
 
Depreciation expense at December 31, 2025 and 2024 was $1,024 and $1,151, respectively. 
 
 

7.  Investment Interests in Program-Related Partnerships 
 

An anonymous donor made contributions to LEDC in order to invest in a partnership that promote 
economic development in Lenawee County.  is 
partnership. The partnership is described in the paragraph that follows. 
 
The LEDC investment, Lenawee Investment Opportunity Network, LLC, a Michigan partnership, is 

December 31, 2025 and 2024 was $80,987 and $251,830, respectively.   
 
Earnings on this investment are considered unrelated business income and are subject to federal taxation.   
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8.  Loan Payable 
 

LEDC received a loan from USDA through its IRP to establish a revolving loan fund for business facilities 
and community development projects.  All loans to businesses are subject to approval by representatives 
of the USDA.   
 
As of December 31, 2025, $152,000 has been withdrawn for this program, the related receivables are 
disclosed in Note 4.  Interest accrues at 1% and if the full $160,000 granted has not been used, it must be 
returned to the USDA.  A reserve for uncollectible accounts must be established at 6% of outstanding loans 
within three years.  The total funds reserved are disclosed in Note 4.  The balance of the loan at December 
31, 2025 and 2024 was $105,161 and $110,516, respectively.  The interest expense at December 31, 2025 
and 2024 was $1,098 and $1,158, respectively. 

 
A schedule of repayment follows: 
 

Year Ended Loan Total
December 31, Payable Interest Payments

2026 5,401$                1,052$                6,453$                
2027 5,455                  998                     6,453$                
2028 5,510                  943                     6,453                  
2029 5,565                  888                     6,453                  
2030 5,621                  832                     6,453                  

2031-2035 28,958                3,307                  32,265                
2036-2040 30,435                1,830                  32,265                
2041-2043 18,216                357                     18,573                

Total 105,161$            10,207$              115,368$            

 
 

9.  Line of Credit 
 
LEDC is obligated by a $100,000 line of credit, secured by all business assets.  The interest rate is 6.75% 
and matures on demand.  The balance as of December 31, 2025 and 2024 was $0 and $0, respectively.  
Interest expense for the years ended December 31, 2025 and 2024 was $0 and $157, respectively. 
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10.  Related Parties 
 
Lenawee Chamber Foundation is a separate not-for-profit corporation.  Its primary purpose is to promote 
public welfare through economic development and education in Lenawee County.  The Lenawee Chamber 
Foundation exists to fund and support the activities of LEDC.  For the years ended December 31, 2025 and 
2024, the Lenawee Chamber Foundation transferred $48,775 and $0, respectively to LEDC.  The Lenawee 
Chamber Foundation also guaranteed the line of credit in Note 9. 
 
 

11.  Fund-Raising 
 

Fund-raising expenses at December 31, 2025 and 2024 were $46,043 and $37,781, respectively, which 
were derived from allocating a range of operating expenses. 
 
 

12.  Net Assets Released from Donor Restrictions 
 
Net assets were released from donor restrictions by incurring expenses satisfying the restricted purposes 
or by occurrence of the passage of time or other events specified by donors, as follows. 
 

2025 2024
Purpose restrictions accomplished:

  Career Connections Event 3,090$           1,500$           

Total purpose restrictions released 3,090$           1,500$           
 

 
The board has designated funds of $148,551 to use for future IRP program loans.  Since it is not a restriction 
from a donor, it is not included above, however it is noteworthy. 
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13.  Retirement Plan 
 

The LEDC is enrolled in a SIMPLE plan for its employees.  The assets are held for each employee in an 
individual account maintained by an investment firm.  LEDC match is 3% of each qualified employee's 
basic contribution.  The employer's contribution for the years ended December 31, 2025 and 2024 were 
$14,352 and $13,872, respectively.  Employees contributed $49,755 and $46,411 for the years ended 
December 31, 2025 and 2024, respectively. 
 
 

14.  Subsequent Events 
 

has evaluated subsequent events through March 11, 2026, which is the date the financial 
statements were available to be issued.  LEDC is not aware of any material subsequent events. 
 
 

15.  Concentrations 
 
A main source of revenue for LEDC is from business and public sector investment from businesses located 
in Lenawee County.  Adverse economic conditions in Lenawee County and surrounding areas will affect 

  Concentrations in contributions greater than 5% for the year ended December 31, 2025 
were 14.43% and 11.54%. 
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Report on Internal Control Over Financial Reporting  
And on Compliance and Other Matters Based on an Audit of  

Financial Statements Performed in Accordance with 
Government Auditing Standards 

 
 

 

Board of Directors 
Lenawee Economic Development Corporation dba Lenawee Now 
Adrian, Michigan 
 
 
 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of Lenawee Economic 
Development Corporation dba Lenawee Now (LEDC, a nonprofit organization), which comprise the 
statement of financial position as of December 31, 2025, and the related statements of activities, expenses, 
and cash flows for the year then ended, and the related notes to the financial statements, and have issued 
our report thereon dated March 11, 2026. 

 
Report on Internal Control over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered  internal control 
over financial reporting (internal control) as a basis for designing audit procedures that are appropriate in 
the circumstances for the purpose of expressing our opinion on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of internal control. Accordingly, we do not 
express an opinion on the effectiveness of internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 

financial statements will not be prevented, or detected and corrected, on a timely basis. A significant 
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a 
material weakness, yet important enough to merit attention by those charged with governance.   
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses 
or significant deficiencies may exist that were not identified. 
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Report on Compliance and Other Matters 
  
As part of obtaining reasonable assurance about whether  financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 
financial statements. However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion.  The results of our tests 
disclosed no instances of noncompliance or other matters that are required to be reported under 
Government Auditing Standards. 
  
Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance 

internal control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards 
Accordingly, this communication is not suitable for any other purpose. 
 

 
Brooklyn, Michigan 
March 11, 2026 


